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Turn Your Home Office Into a Tax Deduction

Paul Poon

Turn Your Home Office Into a Tax Deduction imagelf you are
working from home for the first time in 2020, you may be
wondering if your home office is tax deductible. The bad news? If
you're working from home for an employer, you normally can’t

deduct your home office expenses.

Here’s a quick look at the basic requirements to be able to
deduct your home office expenses, along with some suggestions
for how to qualify for the deduction if you’re currently working for

your company as an employee.
The basics

There are two requirements for having a tax-deductible home

office:

Your home office is only used for business purposes. Your
home office must be used exclusively for operating your business.
It can’t double as the family media center or living room. To meet
this requirement, set up your office in a separate area of your
house. Then if you get audited by the IRS, there is no doubt that

your office is used exclusively for business purposes.

Your home office is your primary place of business. You need
to demonstrate that your home office is the primary place you
conduct your business. The IRS has clarified that you can meet

clients and conduct meetings at separate office locations, but
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your home office must be the only location where your
administrative work is completed. So if you meet with clients or
work on any part of your business away from your home office,
keep a journal of each specific activity undertaken and describe

how it doesn’t violate the primary place-of-business rule.

Looking at these two criteria, everyone that is now required
to work from home probably meets both qualifications. If you're a
W-2 employee, however, you can't deduct your home office

expenses on your tax return.
Solving the problem

Here are three options for solving your problem of being a
W-2 employee and qualifying to deduct your home office

expenses on your tax return.

Become an independent contractor. The easiest way to
deduct your home office expenses is by switching from being an
employee to an independent contractor. With a number of firms
cutting pay and hours due to the pandemic, it may be worth
exploring. There’s a big warning label if you go this route,
however. You will need to account for lost benefits, such as
health insurance, and the additional cost of self-employment
taxes. If you can meet the IRS requirements for becoming an
independent contractor, it may be worth doing the math and
considering all the deductions your home office may make

available to you.
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Start a side business. If becoming an independent contractor
for your current employer isn’t an option, consider starting a side
business. You can deduct all business-related expenses on your
tax return, including your home office expenses. If you go this
route, ensure your home office is in a different location in your

home than your other work space.

Consider your entire household. Even if you don't qualify for
the home office deduction, maybe someone else living in your
home does qualify. So look into your options to see if a family

member can take advantage of the home office deduction.

What if none of these options for deducting home office
expenses are feasible for you? While you won't be able to deduct
your home office expenses on your tax return, you may still be

able to end up financially ahead with the help of your employer.
Get reimbursed by your company

There's no question you are picking up some of the expense
of your home office with added electrical, heating, telephone,
internet, and other expenses. One way companies are solving this
is by allowing employees to submit valid expense reports to cover
some of these extra costs. They do this by setting up an
accountable plan. With financial pressures on businesses, this
might be a tough subject to broach, but if the system is already in
place you may be able to find a way to get some of your home

office expense reimbursed.
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So if you're stuck working as a W-2 employee, look into
whether your employer offers reimbursement for home office

expenses.

Figuring out how to properly deduct your home office or get
reimbursed by your employer can be a lot more complicated than

it appears. If you need help, please call.
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5H1H EEBSIT(FR) SH2 H St. Christopher Magallanes Fz[EIfE
S5H2H EEHEATH SA2H Bz e (B E5R)
5H8H H#EEER} SHAH $EZEgEE (Bgzth)
5H 12H St. Nereus and Achilleus and Pancras (FAEE) 5H25H St. Bede the Vernerable (E]§%)
5H 13H {EHIEEZR} St Gregory VIT (#5%)
S5H14H EESSREE(GRAE) e HIEEPN R =)
SAH1SH EMRAERE(ER) SHXH ZEFEHEA(EE)

SH16H H#EkA-K(EEGH ) SHZIH EEEE. KEHAE(EH)
SHI8H EEFRZE—M (R, /miE) SHOH BEfREEAHE(ESR)

SHOH ZEELNT (FEF) SHOH REE=MEE

SH3IH BERHE R AHE

6H 1H ZRErE JuE) 6 H19H EEEEHE(FiR)

6H 2H EEISSEM A EEHZ R (FaE) 6 H19H SCHIER

6H 3H EEFEKEFE(GHE) 6H21H EEEE  AtE(EL)
6H 5H EIEA(EH - HE) 6 H2H St. Paulinns of Nola T%,
6H 6H A EEFEEE M St. John Fisher FZFHiE,
6H 9H EEEIAS(FE - BN St. Thomas More Fi&

6H 11 H HR#REE L6 6 HUH EEEMEERR

6 H 2H EERHmEREELLET 6 HRH EEfREIZEEHITIE

6 H14H I 6 HOH AR BRI CGRIE)

6 0 H FEHHGOIHES L
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%E\ @/E\pu, |:I[:|I:[
EE/@%%H%I}FB?%

EHRATRESLE : TF 4:30
FHEBRL B E(3EsE)8:00, 9:45, 11:30

PYRBEL : BERsE (A W--AFEH)
T4 1:30
BERE(EAE=FH)
Millbrae ™, 1111Boardway St;
(St. Dunstan %)

T4 1:15
YHEMN ( WEE ) NHE: BEHATHF 3:45-4:15
(BRE] THQY HE MR )
R A BRI ¢ Rev. Angel Quitalig

Rev. Dominic Savio Lee

(ZFEBEWLEABRASE)




(—)2021 3 H28 HRBEREA(EESTEHEEH)
ZHEEEBEAEE NF 1:30 BIT00E k% E
RO ETT - B & R e 2 B R R 2% -

(Z) 4 A1 HREENKRE  HEEAS-8RBEE (K
ar ) o B Ry MR B ERFIE -

(=) 4 H2HBEZEHH > T4 12 BEHEMRESTE
A 130 FEOGEHEE S N SR IR S R
= o

(W) 4 H 3 HEEEA &G > I B /U IESRITEE
G R R A (BERE

()4 H 4 HIE/ERTEE ANER 1:30 21718 75 5w -

(7N) HREER G - B0 78R =% m 2% ) B
RS HREHH  purple ) E£EEIIK
ik 20 BB R GAEEINRT -

(£) BEFZEILREIRGE/H PR - BllS A
TR 2 B ERAR - LSRR 7R & Ll Zoom 1R I %
Ak aE R AL -

(JO) ZEM T T4 5:30 &2 6:45 BT EHWEE M2
o EBSE FHGFE IO MF HiE—MR~(1ink)
GEIR o A (EIREEE R 2 8 -
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(s B oW )
@’z%@ % 2 B hank o,

NS DL A~ BEE A FE S SR AT DR TAEEE R HIYII R - B
FEENREREEEHHESA -

“OZ—fFWH -~ iLHKANH

Paul Poon $150 Polly C. Lee $ 30
Celia L. Ip $100 Teresa S. Wong $100
Nelson Lao $100 50 Lan Tam $200
. . Agnes & Andrew Ng $ 50
Anita Louis Wong $100 Annie Lai-Kay Wong $100
A %ﬂﬁb%ﬁ“ B $450 Yiu W. Shek $ 50
SREAEE - PRESR ~ S5
R - BREE ~ B Helen Chan $ 50
B+ ~ J5EIE ~ fTEEH Kathy J. Lew $100
Wendy Ho $ 50 Raymond & Shelly Hom | $800 #4
_ Chin Tom $50
Mana W Lau $ 30 Ying Wai Moy $100
Alfred Ma $100 Lisa Chang $100
Dr. John H. Wu $500 Eva Luk $300

AEANEBERZHETHRZEFERTIMERMEDALT
BREE . ARBNRHHEE. B, HREFEEK
BEEBE /7 : Landmark M5 A® MUFHT Paul Poon
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EE 6 22 E S H5C (Rev. Dominic Savio Lee) B4 5724 -
HE B B i L st ik - St. Mark Church

325 Marine View Ave
Belmont, CA 94002, U.S.A.

BT ##{4e-mail : domsaviolee @yahoo.com
[ B B EEAY E - www.boscol.com

EUFE R O E 49 H - www.saintmarkbelmont.com
B EEESE : (650) 591-5937
HHE : (650) 591-7645
Cell : (415)706-6562

B ~ BIRG R N E] SO
SRS O R RS HIVIEN IS B b T B

il

S EEIGTE « St. Mark Church
#hk . 325 Marine View Ave
Belmont, CA 94002
U.S.A.
ATT : Fr. Dominic Savio Lee

(CEHA)
AT A LCE 2R RS N Z B s A
W ARRFEE WL AT mEERE R
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