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Mastering Your Credit Card (and Not the Other Way
Around!)

Paul Poon

Mastering Your Credit Card and Not the Other Way Around imageThe average
credit card balance in America ballooned to $5,910 in 2022. This figure is up
13.2% from the year before according to Experian, and it spells out a worrisome
(and costly) trend for consumers. After all, credit card interest rates were on rise
throughout all last year and well into 2023, mostly due to changes to the federal
funds rate by the Federal Reserve. The fact is, consumers with credit card debt
pay an average interest rate of 20.92% as of February 2023, compared to just
16.65% in the second quarter of 2022.

Fortunately, you have the power to use credit cards to your advantage — and to
avoid paying exorbitant interest rates altogether. Consider these tips to master
credit cards instead of letting them rule over you this year.

Plan purchases to carry no credit card balance. While interest rates are incredibly
high right now, you can use credit cards without paying for the privilege. Instead
of racking up balances and hoping you can afford the bill, use credit cards for
planned purchases only — and for spending that’s backed up by money in the
bank. Provided you pay your credit card balance in full each month, today’s sky-
high interest rates can’t hurt you.

Consolidate high-interest debts. You can get a break from today’s high rates by
consolidating credit card debt you already have with a 0% balance transfer credit
card. Many cards in this niche give you 0% APR on balance transfers, purchases
or both for up to 21 months. This gives you time to pay down your balance with
zero interest, which can help eliminate debt faster and save money along the way.

Earn rewards for your spending. If you’re still using your old credit card from
college or haven’t bothered to upgrade in the last few years, you could be missing
out. Today’s credit cards let you earn as much as 2% cash back on spending with
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no annual fee, or you can opt to earn generous rewards for travel instead. Just
make sure you carry no balance, as interest rates on these cards can be even
higher than regular credit cards.

Put your perks to work. Finally, check whether your credit card has other, often
unpromoted, benefits. Depending on your card, you may have access to perks like
purchase protection against damage or theft, extended warranties on items you
buy that come with a manufacturer’s warranty or even travel insurance
protections. If you already have access to these benefits or others, knowing ahead
of time is the best way to put them to good use.

Credit cards offer convenience and a range of features you can benefit from, but
they can either be a blessing or a curse for your finances. Ultimately, your best
bet is taking control of your credit card use before it controls you.

PAUL N. Poon, MS, EA, CFP

Certified Financial Planner

347 Gellert Blvd,Suite J,
Dali/ C"éy’ CA 94015.
BUS: (6502)99 - 6800 Fax: (650) 992-3800
OONCORP@ATT.NE

15 - 22nd Avenue, San Mateo, CA 94403.
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Sat. 2:00pm—-6:00PM & Sun. Noon Time
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Greeting of Peace to all.

| am Fr. Angel Quitalig, pastor of St. Mark
Catholic Church, in Belmont, California. It is
my honor and privilege to be requested by
the Fr. Domini Lee, the editor and publisher
of this Catholic Cantonese Newsletter that
has been evangelizing to hundreds of
Cantonese Catholics all over the world, to
share with you one of the most popular
devotions of the Filipinos, the Simbang Gabi.

In the story of the annunciation of the birth Jesus, the Blessed Virgin
Mary, after intently listening to the message of an angel, completely
accepts the will of God. The annunciation is more like a marriage
proposal than a divine mandate. God presents Mary with a wonderful
possibility for her to conceive and bear in her womb the Son of God by
the power of the Holy Spirit. And consequently, she freely and
deliberately decides to accept the invitation of God because of her
exceptional faith; her conviction in faith that “nothing will be impossible

for God.”

Mary’s answer is simple and powerful. It is a response of obedient faith
that is so great that it opens a door through which God will enter the
world as Man. Mary’s “yes” 1s the act of faith, the perfect example of
how we are to respond to the will of God. Mary teaches us the way of
faith even if we do not understand what God asks of us and probably
we’ll never fully understand, our response should always be “May it be

done to me according to your word.”
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The good news of Mary’s perfect and powerful “yes” gave birth to
Simbang Gabi. Simbang Gabi is celebrated in honor of the Blessed
Virgin Mary. Traditionally, it was held before dawn so that farmers and
fisherman would be able to participate before the usual early start of
their labor for the day. Historically, Spanish missionaries had employed
Simbang Gabi as a great moment and opportunity to catechize and
evangelize the newly baptized Filipino natives.

As generations passed, and especially during the period of the Spanish
American War, at the turn of the 19th century Simbang Gabi continued
to be celebrated but without the accompanying catechesis. It soon
became a cultural tradition during Christmas season where social
festivities gained more prominence. The religious meaning got relegated
to the background as people went to church not so much to prepare
themselves spiritually for the coming of Christ, but to meet families and
friends and socialize after Mass. This was how Simbang Gabi became a
form of popular religiosity.

The First Plenary Council of the Philippines in 1953 made a formal
petition to Rome to continue with the Simbang Gabi. The Papal Indult
(Privilege) was approved with the following conditions: The nine days
preceding the Nativity of our Lord starts on December 16, with solemn
votive Mass, but only once a day with great solemnity and with a big
attendance of the faithful. On March 24, 1961, Rome granted the
continuation of this Indult for five years. Since then, everywhere in the
Philippines, the Simbang Gabi or Misa del Gallo is celebrated with great
solemnity. Liturgically, in the Philippines, it is celebrated with the
singing of the “Gloria”, wearing of white vestments, with Christmas
carols and festive ornamentations in contrast with the sober character of
the Advent season.

29



Misa de Gallo (Rooster’s mass) has brought back to the people’s
consciousness the original meaning of the celebration with the Second
Vatican Council, and examined it in the context of modern times and
needs of modern society. As a result, some churches in the metropolitan
areas begin to celebrate the Masses in the evening to allow more people
to participate in the novena. It is easier to join in the evening instead of
the dawn Masses. Thus, Misa de Gallo (Rooster’s mass) became more
popularly known as Simbang Gabi (Evening mass). This is so true in our
respective parishes, whether the novena of Advent Masses is celebrated
traditionally at dawn or in the early evening, it is still called Simbang
Gabi.

Simbang Gabi is one of the many amazing sacred traditions we
enthusiastically and joyfully inherited and cherished. It is a precious gift
given and shared to us, to our ancestors, by the first religious
missionaries from Spain. The missionaries had clear goal and mission as
they introduced Simbang Gabi to the Filipino natives and that was to
catechize them. Simbang Gabi was meant to teach them the meaning of
the Nativity of our Lord Jesus, to help them prepare spiritually for the
coming of the Messiah, and also to help them understand the importance
of the Holy Eucharist in their spiritual life.

Indeed, Simbang Gabi is an invaluable gift, we, Filipinos have
graciously received and it is our indispensable gift we joyfully give to
the world. Where there are Filipinos, there is Simbang Gabi! With the
Filipinos in Rome and all over the world, on May 14 last year, our Holy
Father, Pope Francis, celebrated the monumental 500 years of
Christianity in the Philippines. In his homily, he joyfully expresses his
great esteem and admiration to the faith of the Filipino people, he says
“Five hundred years have passed, since the Christian message first
arrived in the Philippines. You received the joy of the Gospel: the good
news that God so loved us that he gave his Son for us. And this joy is
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evident in your people. We see it in your eyes, on your faces, in your
songs and in your prayers and | want to thank you, then, for the joy you
bring to the whole world and to our Christian communities."

These amazing words of the Holy Father are seriously taken and kept in
the hearts of every Filipino at home and abroad. Here in the Archdiocese
of San Francisco, the Filipino spirituality and religiosity are kept vibrant
and alive through robust piety and devotions, and one of which is the
Simbang Gabi. Every year, we gather at the Cathedral of St. Mary of the
Assumption to celebrate the Simbang Gabi commissioning. And this
year, Robert Cardinal McElroy will be the main celebrant of our 16"
year Simbang Gabi Commissioning Mass to be held on December 13,
2023 at 7:00PM. This commissioning mass heralds the beginning of
Simbang Gabi novena of masses in preparation for Christmas in the
Archdiocese of San Francisco. The Commissioning Mass gathers
representatives from various parishes in the Archdiocese that are
participating in the novena of masses. They are “commissioned” or sent
forth to be the light in their respective parish and community.

Please come and join us, let us celebrate with our very own Robert
Cardinal McElroy. Together let us rejoice and be glad to be sent forth
that we may serve and help our brothers and sisters prepare themselves
spiritually for the nativity of our Lord through Simbang Gabi. May we,
like our Blessed Mother, say with stern faith and confidence “let it be
done to me according to your word.”

Maligayang Pasko sa inyong lahat! (“Merry Christmas to all!”)
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HEEEFFSML (Rev. Dominic Savio Lee) Bt#4& 757%
ESEma=EEMI : St. Mark Church
325 Marine View Ave
Belmont, CA 94002, U.S.A.
& F# e-mail : domsaviolee@yahoo.com
2 &ERGFEHE  www.boscol.com
EERAEZEEMAE  www.saintmarkbelmont.com
EEWAa=E®EER: (650) 591-5937
{EE : (650) 591-7645
Cell : (415)706-6562 ( =ML EAR )

BUDEAN - Bl R AT FF
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24888 . St. Mark Church
ik . 325 Marine View Ave
Belmont, CA 94002
US.A.

ATT : Fr. Dominic Savio Lee

(XEBR)
AHYAFFEXEZBIFEEAZBMARE
WARKRFESHRX AT REHNER
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