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Cup-a-noodle Man

Being a Christian is not without risk. What if everything we
believe is false? What if the merciful God is not truly
merciful, and there is no paradise or afterlife; no heaven
and hell?

I've just come back from Easter Mass inevitably am
pondering death, resurrection, and the afterlife. | must
confess that sometimes | wonder if an afterlife is overrated.
| honestly would not mind very much if | simply drifted into
nothingness after death. | have no idea what eternal
blissfulness means because earthly joy and happiness are
transitory. After moments of ecstasy, | always return to the
mundane—to physical pain, emotional, and spiritual
struggle. So “nothingness” may not be bad. When | was in
a deep meditating state of nothingness, | felt peaceful. So
IS it a loss when | have never possessed or experienced
heaven?

A man who had always wanted to go to Europe won a
prize: a 10-night cruise to the Mediterranean. He was
ecstatic and ready. He brought a case of Cup-a-noodle
with him on the trip, not knowing that all meals were
Included in the cruise. While other passengers enjoyed
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sumptuous cuisines and midnight buffets, he ate Cup-a-
noodle in his cabin. He never learned the truth, but he was
very contented that he went on the trip of his lifetime.

Most of us live similarly surrounded by deeper experiences
or knowledge we haven't discovered. From a purely
practical perspective, his contentment might seem a
success, though from another viewpoint, he missed
something extraordinary that was included in his journey.
He missed the privilege of experiencing what was intended
for him. While nonexistence after death may not feel like a
loss from our current perspective, it could represent a
profound missed opportunity to experience what we were
designed to enjoy.

There is genuine value in finding peace within our
limitations—the Cup-a-noodle man was not unhappy. His
joy was real, his experience meaningful within the
boundaries of his understanding. Yet, we cannot ignore
that something extraordinary remained undiscovered,;
experiences that might have transformed his journey into
something beyond imagination.

Perhaps, this is the fundamental question faith asks us to
consider; If eternal communion with God represents our
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deepest fulfilment as humans, what risks and sacrifices
are we willing to take?
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Common Tax Questions Paul Poon

What everyone is wondering

Here are several of the most common tax questions and
their answers. But like most things, there can be
exceptions, so if in doubt always ask for help.

Common Tax Questions What happens to a loan if it's
forgiven? The IRS generally considers the canceled
amount as taxable income, unless an exception applies.
This means you may have to report the forgiven debt on
your tax return and pay income taxes on it. Lenders
typically issue a Form 1099-C for canceled debts, which
you must include on your tax return.

Does my child need to report cash earned from a
lemonade stand? Yes, the cash your child earned for
helping a neighbor is taxable. The IRS doesn't care if it
came from mowing lawns, babysitting, or lemonade stands,
earned income is earned income. Your child may not end
up owing any income taxes, though, thanks to the single
taxpayer standard deduction of $15,000 in 2025. But
they'll still be on the hook for Social Security and
Medicare taxes if their net profit is more than $400.

Are my rewards earned on a credit card taxable? Taxation

of any extras you earn with a credit card — including miles,

discounts, even cash back — are not taxable if you had to

pay to get them. Other rewards that you receive, for
28



example a reward for signing up for a card or for referring
a new cardholder, are considered taxable income per the
IRS.

Does my employer contribution count towards the 401(k)
limit? Your employer’'s matching contributions do not
count toward your maximum contribution limit, which for
this year is $23,500. If you're 50 or older, you can sock
away an additional $7,500 (for a total of $31,000) this
year.

What happens to loans from my retirement account if |
change jobs? When you switch jobs, you must pay back
any loans borrowed from your employer-sponsored
retirement account within a short amount of time. If the
loan isn't paid back, the outstanding balance is
considered a distribution that is subject to income taxes
and an early withdrawal penalty.

Do | really need to report gifts given to people? Yes, but
only if you give more than $19,000 ($38,000 if married) in
2025 to any one person. It must be reported to the IRS on
a gift tax return. That's because the IRS keeps track of
gifts you're allowed to make over the course of your
lifetime, which in 2025 is $13,990,000 ($27,980,000 if
married). Only after reaching this lifetime dollar amount
will you need to actually make a gift tax payment.

Do | have to report a loss? You may think the IRS isn't

interested in losses you incur, such as when you sell a

stock at a loss or if your business loses money. The

reality is that you should always report losses on your tax
29



return because you can use them to offset income under
certain conditions. In addition, most losses can be carried
forward to future years to offset income.

PAUL N. Poon, MS, EA, CFP

Certified Financial Planner
347 Gellert Blvd, SU|te J,
CI?{ CA 9401
BUS: (6502> 6800 Fax: ?\?50 992-3800
OONCORP@ATT.
15 - 22nd Avenue, San Mateo, CA 94403.
By Appointion :( 650) 315-8300
Sat. 2:00pm - 6: 00PM & Sun. Noon Time
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2 EmERREMAEE . www.boscol.com
EEWmAEEAE : www.saintmarkbelmont.com
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