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PASTOR’S LETTER Fr. Anthony E. McGuire

On October 26, the church throughout the world celebrated

Mission Sunday. The next day Fr. Dominic Lee and | along with Rod
and Joanne Kiefus and a priest from Oakland, Fr. Brian Joyce, set out for Hong Kong
where | had served as a Maryknoll Associate for several years (from 1991 to
1993). On the trip | reconnected with several missionaries whom | came to know
when | was there. One had been a classmate in Cantonese Language School, a
Portuguese priest from the Comboni Fathers (an Italian Missionary
Community). Besides the drudgery of memorizing tones and vocabulary and
characters for a year and a half, we had some great fun together. Upon my return to
San Francisco, he began a ministry in the diocese of Macao and has been there, off and
on, for over twenty years. As he described the joys and frustration of his ministry, |
had to admire his constancy and fidelity to the task. Steady in the midst of slow
progress, Fr. Manuel Machado was a real pastor who knew the smell of his sheep. The
same was true of two Maryknoll priests | had worked with. One has served the church
in Hong Kong for over 40 years; the other over 50 years. They had achieved
grandfather status with the people they served with all the loving reverence that Asians
give to the elderly. But all of them wonder and worry about the future. There are only
a few young men to replace them. Their faith is like the faith described in the letter to
the Hebrews “Only faith can guarantee the blessings that we hope for or prove the
existence of realities that at present remain unseen”. Heb.11:1
One other surprising missionary tale occurred to me as Fr. Dominic and |
concelebrated with one of the Maryknoll priests, Fr. John Cioppa on All Souls Day. A
young —looking couple approached me with great enthusiasm. Actually they were in
their mid-‘40s but looked more like 30. They reminded me that in the early days of
their marriage they had invited me to their home to help me with conversation in
Cantonese and to share meals even on Chinese New year. | had no recollection of this
but they gushed about how impressed they were that | would undertake this task at the
age of 50 and they always wondered what became of me. It was a very heartwarming
encounter which reminded me of the grace of the priesthood. God works through the
priest in many ways unknown to the priest himself, but known to God and the people
he touches.

Pastor’s Letter Nov. 23

Today’s bulletin article continues last weeks’ reflection on a trip to China with Fr.
Dominic Lee, Rod and Joanne Kiefues and a priest from Oakland, Fr. Brian Joyce.
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One notable characteristic about Fr. Dominic is the speed with which he moves. Itis
particularly notable in our laid-back California culture. However, in Hong Kong,
almost everyone, over 5 million of them, move at the same rapid pace, the pace of the
subways which are very efficient ( every three minutes a new train arrives on time, on
spot), very clean, very crowded, especially at rush hours, and very rapid. One big
change | noticed about the rapid transit system is that 20 years ago people read
newspaper or books. Now almost everybody has a cell phone, or I-pad or a tablet.
This was not only true in Hong Kong but all through the places we visited in China.
Another notable characteristic about Fr. Dominic is his spirit of service. He helped
work out the many details of this trip to Hong Kong, Macao, Shanghai, Nanjing, Hang
Zhou, Suzhou, Wuxi, and all throughout he was attentive to our needs.

The overpowering impression of all these places is the massive development which is
taking place everywhere, in major cities with their millions of people and in smaller
cities and in the countryside. Everywhere there were industrial cranes. It as if the
crane should be the national bird. But the downside is that the national color should be
grey because of the overpowering presence of smog. When | visited Shanghai over
twenty years ago there were millions of bicycles, now replaced by millions of cars.
The smog got so bad in Beijing that they had to cancel plane arrivals. The new
building involve massive housing developments, huge airports, overpasses, bridges
and tunnels. (In Macao multiple casinos and five stars hotels) In Shanghai, we
counted five different overpasses criss-crossing one another. One of my favorite
nights was a night cruise on the Whampoa River in Shanghai where we saw the
classical old European buildings next to new creatively designed buildings, lit with
bright colors. A very exciting sight! Another happy night in Shanghai was spent with
John and Diane Hone and their three children. They had been active parishioners at St.
Matthew with children in the school. Because of a job transfer for John, they will be
spending up to five years in Shanghai. They seen very happy with the change and are
taking advantage of international schooling and travel to maximize their time away
from home, to expand their life experience in as many way as possible. They have
been supported in this endeavor by other ex-patriots in their local church.

On the tour into China we were accompanied by a busload overseas Chinese who
came back to China to marvel at all the new development. | could feel their sense of
pride in the vast and significant improvements which had taken place in such a short
time.

I, too, was amazed, but after just coming out of a recession in the United States and
Europe, I wondered “Is it a boom leading to a bust?” Time will tell. The limitations of
the system were evident in Hong Kong where for over six weeks; protesters were
occupying major sections of Hong Kong, demanding more participation for the people
in selecting their political leaders. At this point their efforts seem futile.

It was good to be away but better to be back home.
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YEAR END TAX PLANNING 2014

Paul Poon

Year-end tax planning is especially challenging this year because
Congress has yet to act on a host of tax breaks that expired at the end of
2013. Some of these tax breaks may be retroactively reinstated and
extended, but Congress may not decide the fate of these tax breaks until
the very end of this year (and, possibly, not until next year). These breaks
include, for individuals: the option to deduct state and local sales and use
taxes instead of state and local income taxes; the above-the-line-deduction

33



for qualified higher education expenses; tax-free IRA distributions for
charitable purposes by those age 70- 1/2 or older; and the exclusion for
up-to-$2 million of mortgage debt forgiveness on a principal residence.
For businesses, tax breaks that expired at the end of last year and may be
retroactively reinstated and extended include: 50% bonus first year
depreciation for most new machinery, equipment and software; the
$500,000 annual expensing limitation; the research tax credit; and the
15-year writeoff for qualified leasehold improvement property, qualified
restaurant property, and qualified retail improvement property.

Higher-income-earners have unique concerns to address when
mapping out year-end plans. They must be wary of the 3.8% surtax on
certain unearned income and the additional 0.9% Medicare (hospital
insurance, or HI) tax that applies to individuals receiving wages with
respect to employment in excess of $200,000 ($250,000 for married
couples filing jointly and $125,000 for married couples filing separately).

The surtax is 3.8% of the lesser of: (1) net investment income (NI1),
or (2) the excess of modified adjusted gross income (MAGI) over an
unindexed threshold amount ($250,000 for joint filers or surviving
spouses, $125,000 for a married individual filing a separate return, and
$200,000 in any other case). As year-end nears, a taxpayer's approach to
minimizing or eliminating the 3.8% surtax will depend on his estimated
MAGI and net investment income (NII) for the year. Some taxpayers
should consider ways to minimize (e.g., through deferral) additional NII
for the balance of the year, others should try to see if they can reduce
MAGI other than NII, and other individuals will need to consider ways to
minimize both NIl and other types of MAGI.

The additional Medicare tax may require year-end actions.
Employers must withhold the additional Medicare tax from wages in
excess of $200,000 regardless of filing status or other income.
Self-employed persons must take it into account in figuring estimated tax.
There could be situations where an employee may need to have more
withheld toward year end to cover the tax. For example, an individual
earns $200,000 from one employer during the first half of the year and a
like amount from another employer during the balance of the year. He
would owe the additional Medicare tax, but there would be no
withholding by either employer for the additional Medicare tax since
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wages from each employer don't exceed $200,000. Also, in determining
whether they may need to make adjustments to avoid a penalty for
underpayment of estimated tax, individuals also should be mindful that
the additional Medicare tax may be overwithheld. This could occur, for
example, where only one of two married spouses works and reaches the
threshold for the employer to withhold, but the couple's income won't be
high enough to actually cause the tax to be owed.

Year-End Tax Planning Moves for Individuals
Realize losses on stock while substantially preserving your
investment position. There are several ways this can be done. For
example, you can sell the original holding, then buy back the same
securities at least 31 days later. It may be advisable for us to meet to
discuss year-end trades you should consider making.
Postpone income until 2015 and accelerate deductions into 2014 to
lower your 2014 tax bill. This strategy may enable you to claim
larger deductions, credits, and other tax breaks for 2014 that are
phased out over varying levels of adjusted gross income (AGI).
These include child tax credits, higher education tax credits, and
deductions for student loan interest. Postponing income also is
desirable for those taxpayers who anticipate being in a lower tax
bracket next year due to changed financial circumstances. Note,
however, that in some cases, it may pay to actually accelerate
income into 2014. For example, this may be the case where a
person's marginal tax rate is much lower this year than it will be
next year or where lower income in 2015 will result in a higher tax
credit for an individual who plans to purchase health insurance on a
health exchange and is eligible for a premium assistance credit.
If you believe a Roth IRA is better than a traditional IRA, and want
to remain in the market for the long term, consider converting
traditional-IRA money invested in beaten-down stocks (or mutual
funds) into a Roth IRA if eligible to do so. Keep in mind, however,
that such a conversion will increase your adjusted gross income for
2014,
If you converted assets in a traditional IRA to a Roth IRA earlier in
the year, the assets in the Roth IRA account may have declined in
value, and if you leave things as is, you will wind up paying a
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higher tax than is necessary. You can back out of the transaction by
recharacterizing the conversion, that is, by transferring the
converted amount (plus earnings, or minus losses) from the Roth
IRA back to a traditional IRA via a trustee-to-trustee transfer. You
can later reconvert to a Roth IRA, if doing so proves advantageous.
Consider using a credit card to pay deductible expenses before the
end of the year. Doing so will increase your 2014 deductions even
if you don't pay your credit card bill until after the end of the year.
If you expect to owe state and local income taxes when you file
your return next year, consider asking your employer to increase
withholding of state and local taxes (or pay estimated tax payments
of state and local taxes) before year-end to pull the deduction of
those taxes into 2014 if doing so won't create an alternative
minimum tax (AMT) problem.

Estimate the effect of any year-end planning moves on the
alternative minimum tax (AMT) for 2014, keeping in mind that
many tax breaks allowed for purposes of calculating regular taxes
are disallowed for AMT purposes. These include the deduction for
state property taxes on your residence, state income taxes,
miscellaneous itemized deductions, and personal exemption
deductions. Other deductions, such as for medical expenses, are
calculated in a more restrictive way for AMT purposes than for
regular tax purposes in the case of a taxpayer who is over age 65 or
whose spouse is over age 65 as of the close of the tax year. As a
result, in some cases, deductions should not be accelerated.

You may want to settle an insurance or damage claim in order to
maximize your casualty loss deduction this year.

Take required minimum distributions (RMDs) from your IRA or
401(K) plan (or other employer-sponsored retired plan) if you have
reached age 70- 1/2. Failure to take a required withdrawal can result
in a penalty of 50% of the amount of the RMD not withdrawn. If
you turned age 70- 1/2 in 2014, you can delay the first required
distribution to 2015, but if you do, you will have to take a double
distribution in 2015—the amount required for 2014 plus the
amount required for 2015. Think twice before delaying 2014
distributions to 2015—bunching income into 2015 might push you
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into a higher tax bracket or have a detrimental impact on various
income tax deductions that are reduced at higher income levels.
However, it could be beneficial to take both distributions in 2015 if
you will be in a substantially lower bracket that year.

« Increase the amount you set aside for next year in your employer's
health flexible spending account (FSA) if you set aside too little for
this year.

« If you are eligible to make health savings account (HSA)
contributions in December of this year, you can make a full year's
worth of deductible HSA contributions for 2014. This is so even if
you first became eligible on Dec. 1, 2014.

« Make gifts sheltered by the annual gift tax exclusion before the end
of the year and thereby save gift and estate taxes. You can give
$14,000 in 2014 to each of an unlimited number of individuals but
you can't carry over unused exclusions from one year to the next.
The transfers also may save family income taxes where
income-earning property is given to family members in lower
income tax brackets who are not subject to the kiddie tax.
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SHTH EEM#EE REZEH (HE)
SHUH EE{#HEEE

3H BH HB p& 02 AU B Ak (£ 30 BEEN)

3H 9B EEZ (ELFE)

3H23H St. Turibiu of Mogrovejo, Bishop
3H2SH EERHE#H

SHMOH (AEE#EHTEH) EREH
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ERREEHNR

B B £ B [ %
FHREEL B 6:30am. HiE
4 12 005 pom. FiEE
FHIERIEVEL - T4 5:00p.m. FEE
T 7:00p.m. PHHESE
xf

THREZE B L 7:00am. 5k
8 : 45 a.m. PHPELFEE
10 : 45 a.m. HEE
14~ 12 1 30 p.m. JLZE
T 3:00pm. FiEEE (FHFE— =L H)
N 3:00pm. EHEE@FFHEZ W AEH)
T 5030 pm. FEBESFEE

SEHER (Mg ) B
EH— FE BHA T 5:00pm. - 5:30pm (NE)
FEHA7S B 115 30am. - 12000 am. CREEE)
T4 4:30pm. - 5:00pm. CREER)
FREIAMEELE B 7:00am. - 9:00pm. (/NE)

R A A« ZEEEEHAL( Fr. Dominic Savio Lee )
R B ( Fr. Anthony E. McGuire )
Fr. Armando Gutierrez

P EEE F B(E H i)

Fr. Tony Vallecillo
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oo bt &% 5

HEHAM /2N =t oA EREEN &K HEE A
By E eE 4% Francis > Bosco Ho - 55 HE /B & B 5 ELL
i NI

gk ENEEE BN ER Y RE

ENEEERRERANRENRE

FEEMH=KN B L OWE 10 FFFERMER A FEN KE
(I 5E S R A -

ek EEEE BN E R EHE

af 1 B 2R B 2R 0 5 A 4%

e EF 1 (650) 344-7622 ext 119

sk 1e

EREEBRFEN T AT UHBBRHE=F2H  TFr=0
IE > B AFEREIH S W ERMTET " sk, o Bl &
RSN R -
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B CE AR

Ry BOR 2 B 5 1 S (Fr. McGuire) i 75 5 & - 28 4 52 B 1
UL > B EE WA+ B+ UH (BN E R EE#H %)
7> Daly City JBVE KSR Bie 5 > 5:45pm ERF AR > B
A$30 /N A $20 o F BBl EOK B B RS

S

DESSEE 2014 EEMTFRBR
+-H - t+UH(EH=)

T ARFIE > (SLEE 22 2 T 1)

i E R IE > (FEHESFE

B H W
+_"H -+ HHB(EHm)

H E: 07:00am...........(F£3E)
08:45am............(l§ L F &)
10:45am............ (3£ 3E)

T 12:30pm........ L (TEEE)
03:00pm............(E ¥ zh)

FrHIENESE

+oAH-ZEHEH.....H T4 5:00-5:30 FE/\% » A
WA A7 i1 5 B 5 i o
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B Ot IR B

NS DLN S~ BAG RA F S SR A O AR AR & R TIPS
BEE LR RAEREEH#HS A -

—O0—mE A~ F—HEk+=H

FN $ 50 (EE5-7 $100
Teresa Dai $ 20 Barbara Ting $ 50
Agnes Fong $ 20 Annie Lai Kay Wong $ 90
L Sl $ 50 William Ng $300
Chee Ping Wong $ 50 Judith & Bosco Liu $100
John Kai Lam Chan | $100 BABRAL R EE R $150
Yun Ling Chung $ 20 A (2) $ 20
Joyce Cheng $ 50 Peter Pan $ 30
Mary Lam $ 20

Paul Poon $120

(D) $ 50

AR [EHG 5 28 B FF AT i Z 0 At
BehmfEd ©  AH SOBINS IR ~ B0 - BORRIEER
EEEPEFE ¢ Ebisu & Hotei Restaurant (Steve Fujii)

Landmark #5505 FifsAD Paul Poon
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Japanese Cuisine &
Sushi

Hotei

YW lCOm@

Japanese Noodle Cuisine

47

EBisu

RESTAURANT

1283 9" Avenue

San Francisco, CA 94122
Bus : 415-566-1770
Fax : 415-566-2935

D ¥ 5

Hotei Restaurant

1290 9" Avenue
San Francisco, CA 94122

415-753-6045
415-753-6049

Bus :
Fax :



ERIEE ML
PESZM L EHLREE
R L S HAR

G R

B E A H

HIRESE
HE

BOM iy~ EIRS F N T4
B3 S T R T Y E R

e 2

FAR S B ESZMAC (Rev. Dominic Savio Lee) B#gg 74 -

St. Matthew Church
1 Notre Dame Avenue,
San Mateo, CA 94402, U.S.A.

. (650) 342-3884

. (650) 344-7622 Ext. 119
BE#E{Ffe-mail :
: www.boscol.com

domsaviolee@yahoo.com

© www.stmatthew-parish.org

(650) 344-7622 Ext.101
(650) 344-4830

FEELTE . St. Matthew Church
ik : 1 Notre Dame Avenue,
San Mateo, CA 94402,
U.S.A.
ATT : Fr. Dominic Savio Lee

(XHBA)
ATFIIPIFIT SO 4 F (8 B B e
AR RFFEFE L RATFIYREAER
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