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My Dear Brothers and Sisters in Christ,

As Lent approaches, we all begin to reflect on
what we can do to better serve God in our lives
and what changes we might make. Jesus gave |
us the way, when he said,

“You shall love the Lord, your God, with all your
heart, with all your soul, and with all your mind. This is the greatest
and the first commandment. The second is like it: You shall love
your neighbor as yourself.” Mt. — 22: 37-39

This year, we have a great opportunity for our Lenten renewal to
combine Jesus’ words with those of the Holy Father. Pope Francis
has declared December 8, 2015 to November 20, 2016 The
Extraordinary Jubilee of Mercy and encourages us this year to
learn how to love in a more merciful and forgiving way.

To help us with that at St. Matthew’s, small faith sharing groups will
be forming to meet using the booklet “The Holy Year of Mercy — A
Faith Sharing Guide” written by Pope Francis.

This will be a wonderful opportunity for us to combine our Lenten
commitments with the Holy Year of Mercy. Beginning the week of
2/15, small groups will meet once a week for 8 weeks. Through
prayer, scripture, reflection and discussion all will have an
opportunity to deepen their spirituality by becoming more merciful
and forgiving in our daily lives.

Please plan to join in with these groups this Lent!
To sign up, please call Dennis Connors @650-576-1033 or contact the parish

office.

Msgr. John Talesfore, Pastor
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THE PATH ACT & YOU Paul Poon

Congress passed a new wide-ranging law on December 18 that extended many expired
tax breaks. The President immediately signed the Protecting Americans from Tax
Hikes Act of 2015 (the PATH Act). PATH ACT EXTENDS TAX RELIEF FOR
INDIVIDUALS AND BUSINESSES — AND MAKES SOME BREAKS
PERMANENT TAX BREAKS FOR INDIVIDUALS

American Opportunity credit. Eligible taxpayers can take an annual credit of up to
$2,500, for

various tuition and related expenses, for each of the first four years of postsecondary
education. The credit phases out based on modified adjusted gross income (MAGI)
beginning at $80,000 for single filers and $160,000 for joint filers, indexed for
inflation. The new law makes this credit permanent.

Tuition and fees deduction. The new law extends through 2016 the above-the-line
deduction for

qualified tuition and related expenses for higher education. The deduction is capped at
$4,000 for

taxpayers whose adjusted gross income (AGI) doesn’t exceed $65,000 ($130,000 for
joint filers) or, for those beyond those amounts, $2,000 for taxpayers whose AGI
doesn’t exceed $80,000 ($160,000 for joint filers).

Small business stock gains exclusion. The PATH Act makes permanent the exclusion
of 100% of the gain on the sale or exchange of qualified small business (QSB) stock
acquired and held for more than five years. The 100% exclusion is available for QSB
stock acquired after September 27, 2010. A QSB is generally a domestic C corporation
that has gross assets of no more than $50 million at any time (including when the stock
is issued) and uses at least 80% of its assets in an active trade or business. The law also
permanently extends the rule that eliminates QSB stock gain as a preference item for
alternative minimum tax (AMT) purposes.

Charitable giving from IRAs. The PATH Act makes permanent the provision that
allows taxpayers who are age 70% or older to make direct contributions from their
IRAs to qualified charitable organizations up to $100,000 per tax year. If you take
advantage of this opportunity, you can’t claim a charitable or other deduction for the
contributions, but the amounts aren’t considered taxable income and can be used to
satisfy your required minimum distributions.

To qualify for the exclusion from income for IRA contributions for a tax year, you
need to arrange a direct transfer by the IRA trustee to an eligible charity by December
31. Donor-advised funds and supporting organizations aren’t eligible recipients.
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State and local sales tax deduction. Taxpayers can take an itemized deduction for state
and local

sales taxes, instead of for state and local income taxes. This tax break is now
permanent. The deduction is especially valuable for individuals who live in states
without income taxes and those who purchase major items, such as a car or boat.
Energy tax credit. The PATH Act extends through 2016 the credit for purchases of
residential energy property. Examples include new high-efficiency heating and air
conditioning systems, insulation, energy-efficient exterior windows and doors,
high-efficiency water heaters and stoves that burn biomass fuel. The provision allows
a credit of 10% of expenditures for qualified energy improvements, up to a lifetime
limit of $500.

Mortgage-related tax breaks. Under the new law, you can treat qualified mortgage
insurance

premiums as interest for purposes of the mortgage interest deduction through 2016.
However, the

deduction phases out for taxpayers with AGls of $100,000 to $110,000.

In addition, the PATH Act extends through 2016 the exclusion from gross income for
mortgage loan forgiveness. It also modifies the exclusion to apply to mortgage
forgiveness that occurs in 2017 as long as it’s granted pursuant to a written agreement
entered into in 2016.

Educator expense deductions. Qualifying elementary and secondary school teachers
can claim

an above-the-line deduction for up to $250 per year of expenses paid or incurred for
books, certain supplies, computer and other equipment and supplementary materials
used in the classroom. Under the new law, beginning in 2016, the deduction is indexed
for inflation and includes professional development expenses.

TAX BREAKS FOR BUSINESSES:

Section 179 deduction. Tax law allows businesses to elect to immediately deduct — or
expense — the cost of certain tangible personal property acquired and placed in
service during the tax year. This is in lieu of recovering the costs more slowly through
depreciation deductions. Keep in mind the election can only offset net income — it
can’t reduce it below $0 to create a net operating loss. The election is also subject to
annual dollar limits. For 2014, businesses could expense up to $500,000 in qualified
new or used assets, subject to a dollar-for-dollar phaseout once the cost of all
qualifying property placed in service during the tax year exceeded $2 million. Without
the PATH Act, the expensing limit and the phaseout amounts for 2015 would have
sunk to $25,000 and $200,000, respectively.

The new law makes the higher limits permanent, indexing them for inflation
beginning in 2016. It also makes permanent the ability to apply Sec. 179 expensing to
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qualified real property, reviving the 2014 limit of $250,000 on such property for 2015
but raising it to the full Sec. 179 limit beginning in 2016.

Qualified real property includes qualified leasehold-improvement, restaurant and
retail-improvement property. Finally, the new law permanently includes off-the-shelf
computer software on the list of qualified property. And, beginning in 2016, it adds air
conditioning and heating units.

Bonus depreciation. Bonus depreciation allows businesses to recover the costs of
depreciable

property more quickly by claiming bonus first-year depreciation for qualified assets.
It’s been extended, but only through 2019 and with declining benefits in the later years.
For property placed in service during 2015, 2016 and 2017, the bonus depreciation
percentage is 50%. It drops to 40% for 2018 and 30% for 2019.

Accelerated depreciation of qualified real property. The PATH Act permanently
extends the 15-year straight-line cost recovery period for qualified leasehold
improvements (building alterations to suit the needs of a tenant), qualified restaurant
property and qualified retail-improvement property. These expenditures are now
exempt from the normal 39-year depreciation period.

This is beneficial for restaurants and retailers because they tend to remodel
periodically. If eligible, they may first apply Sec.179 expensing and then enjoy this
accelerated depreciation on qualified expenses in excess of the applicable Sec. 179
limit.

Food inventory donations. The PATH Act makes permanent the enhanced deduction
for contributions of food inventory for noncorporate business taxpayers. Under the
enhanced deduction (which is already permanently available to C corporations), the
lesser of basis plus one-half of the item’s appreciation or two times basis can be
deducted, rather than only the lesser of basis or fair market value. Beginning in 2016,
the limit on deductible contributions of inventory increases from 10% to 15% of the
business’s AGI per year.

S corporation recognition period for built-in gains tax. S corporation income generally
is passed

through to its shareholders, who pay tax on their pro-rata shares. If a C corporation
elects to become an S corporation, the newly created S corporation is taxed at the
highest corporate rate (currently 35%) on all gains that were built-in at the time of the
election and recognized during the “recognition period.” Generally, this period is 10
years. But, under the new law, it’s only five years, beginning on the first day of the
first tax year for which the corporation was an S corporation.

Commuting fringe benefits. The PATH Act makes permanent the provision that
established equal limits for the amounts that can be excluded from an employee’s
wages for income and payroll tax purposes for parking fringe benefits and van-pooling

29



/ mass transit benefits. The limits for both types of benefits are now $250 per month
for 2015 (increasing to $255 for 2016). Without the parity extension, the limit for
van-pooling / mass transit would be only $130.

Medical device tax. The PATH Act halts the 2.3% excise tax on the sale of medical
devices in

2016 and 2017.

TAX PLANNING WITH MORE CERTAINTY

Under the PATH Act, there are now significant tax planning opportunities for
individuals and

businesses. The permanent extensions of some valuable tax breaks will make it easier
for taxpayers to plan ahead. Contact your tax advisor to determine how you can make

the most of this tax relief.
Paul N Poon MS EA CFP ar!% US Fed Lic to Practice before the IRS

Certified Financial Planner Small Business Tax Consultant
2171 Junipero Serra Blvd.,#270,Daly City, Ca 94014.
(650)992-6800
poonmsc@yahoo.com
15 - 22™ AVE., San Mateo, Ca 94403.
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FTUMtEE R > =T ANRMBAZREEEMN 2K T -

82tk 5| & E B e JIAYSEER T LR B E SRR A
R R - VMEEEMIRERAE — K > &5 /o Ay 55 T
b7  REEMAEREI =EMS L EREEESNEE
ANE b Bg N Sk -
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“0—A¥E=FH - -WH - -FAH - NHEAEE

3H 1TH Emim i E B )

3B 0H EREH

3H 4 H EEN—TAURE

3 BH fEZHE

3 A 2 HEEEIATR S B (B AEE B EL)

48 BH EHE (R, AE)
4 17TH tHFEHE
AR H BB (EF > B
4HBH BEEAETE)
St. Adalbert (X% > FaiE)

3A 271H 1&EEH 4ASHEERA (D)

4H 3H EEHFE_FH (RFEEH) 4R RBH EMEZR(EEE > FE)

4H 4H JBUAHE St. Louis Grignion de Montfort, Priest
4H S5H B4 (HE) 4AOH EAFE(H2L 0 B
4H TH BEEZEWD(E ) 4HOH EREEALH(EFR)

AHIUH BEEREEER  WE)

5H2H EBERpK4NE(FF > BERM) 5H21H St. Christopher Magallanes
5H3H EEFEEH R EEHERA (GRAE) SH2H E=FH

5 7TH thEEEERE 5H25H St. Bede the Vererable (E$%)
5H8H HBfikFA-X St Gregory VII (%57 )

SH 12H St. Nereus and Achilleus and Pancras (Fi) B A SE KRN (H L)

5H 13H TEMESEER) SHXH ZEFEHEA(EEE)

SHI4H B (GRE) SH2ZTH EEETE. KEHASE (EF)
SHRBH EEFZE—M (H5R,HiE) 5HOH EEFEEEmiEs

SHOH EEE4NT (F8) S5H3IH ZEREE

6H 1H EREE FaiE) 6 H 13H %% E. E#E (=8 - BHh)
6 2H St. Marcellinus FEMAZ15%(FHiE) 6H2LH EEEE - A (EL)

6H 3H HEEREELME 6H2H EEEE (T, VaiE) BELER(E)
6H 4H ZERMmRELZ0 6 HAH EEFEMEERR

6H 6H EEEEZ(EF) 6 H2TH BEEARR( EH 0 BER)

6H 9H EEFIHL(EE - BN /Im T 6 HRH BEEMREIAN (FF - FamE)

6 H 1 H EEEEYAECGRRE) 6 HOH EEAZ1ER BRI (GRIE)

6H30H First Martyrs of the Holy Raren Qurch
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EREEERFHE

BBEEZEEE
SEHEES B E 61 30am. FEE
th4 12 1 05 p.m. FiEE
FHIRATEUEES - T4  5:00p.m. JgE
T4 7 :00p.m. FHTEE
EHEES - F L 7:00am. 555
8 : 45 a.m. PTHILLFEE
10 : 45 a.m. JEEE
i 12 30 p.m. LB
T4 3:00p.m. EiEsE (FH
T4  3:00p.m. BEEE (&
T4 5:30p.m. PEHILEE

SEHERT (Mg ) BER -
BHl—Z B MF 5:00pm. - 5 ¢ 30 pm. (VNE)
EEHIATEYESEE) : M E 7:00 pm. - 9:00 pm
EHAZS 0 B 11 30am. - 12500 am. OREEE)
T4 4:30pm. - 5:00pm (KEEE)
FRIAMERE c 2 F 7:00am - 9:00pm (NE)

R AEH AL - REEZFEMI(Fr. Dominic Savio Lee )
B3 (Msgr. John Talesfore, Pastor)
Fr. Tony Vallecillo
Most Rev. William Justice in residence
Fr. Thomas Parenti in residence

EHEE TG BT H )
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1) hEEFH

SR BEEMEER (St. Patrick Seminary)
BE 2016 FE 4 B 16 HE#H SN EF+HFRHEER St
Pius EE& - W frinMEE E®E > Hf— &
AEAlvin Yu thREFLHE -

St. Pius EEEHHEQOT :

1100 Woodside Road (at Calota Rd.)
Redwood City, CA94061
Tel: (650)-361-1411

2) ElEEH
SHEWEBEN 2016 F 6 H4 HEFTRIERNER
TR EHEZHE Andrew Ginter EBEEH L -
am o (L B R ¥ B B AT A -

Hrik : 1111Gough St
S.F. CA94109 é : $
Tel: (415)-567-2020

0 A0
Pl

af?‘fo
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“HERER - EEREEHGERER  FHX
GHEFERGE B AAA -ERAME FEERBEF ML -
(650)-344-7622 W& 119

4) R EIA
2016 4 8 AMEEIRCHBHEE  SEHENE
TSP 8% KBS A B Ak 44 21 S 0 DI {E 22 HE
B R (R A BLE

BITERIMERREE > ERHIER/FHRKFEENE
Lo WMEBRAZ LS - FARRGHER -
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%%%J hanks Vol

B R S
= B

NS DU 2 A~ B BG R O B B SRR A O A R AR 48 2 R T A
BE LR RAEREEH#H S A -

ZO—RENUH ~ THKANH

Li Trancis Hin Wing | $ 80 Veronica Tam $ 50
Agnes Yiu $ 20 MR $ 40
MARIA W Lau $ 20 K.Wong (HK) $100
Bertha W.C Wong (HK) | $200 Yun Ling Chung $ 20
AGNES FONG $ 20 Polly C Lee $ 25
ALK 1 $100 Goretti Cheng $100
Y.L Chung $ 20 Joseph Seto $100
JOYCE CHENG $ 50 ALK 2 $100
PAUL POON $120 Kathy L Jew $100
ANDREW & AGNES NG | $ 30 George Y. Law $200
ALLAN CHAN $ 20 Dothory & Sauto Tse $200(Aus)
Mr. & Mrs Tom Chin | ® 50 (West Australia)
AL 3 $100 Nora S Kan $ 50
Cathy Chinn $ 50 BEE (FH) $500 HKD
ZTN b 20 B ER A (Fs) | $500 HKD
Isabel & Peck J Wong $100 Yvonne Wong $ 20
TR $100

AR [EHG 5 28 B FF AT iR 0 At
BehmfE® ©  AH SOBINS R ~ B0 - BORRIEER
EEEPEFE ¢ Ebisu & Hotei Restaurant (Steve Fujii)

Landmark #5505 FirsAED Paul Poon
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Paul N Poon MS EA CFP
Certified Financial Planner

EBISuU

RESTAURANT

1283 9" Avenue

San Francisco, CA 94122
Bus : 415-566-1770
Fax : 415-566-2935

US Fed Lic to Practice before the IRS
Small Business Tax Consultant
2171 Junipero Serra Blvd.,#270,
Daly City, Ca 94014.
(650)992-6800
poonmsc@yahoo.com
15 - 22" AVE., San Mateo, Ca 94403.
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BLE S E S (Rev. Dominic Savio Lee) W& 4

BRI ML
PEZM L EHLREE
R L S HAR
R E

B E RS

HIRESL
HE

D& L ~ BB AR
35 (B B ) A2
FIEmES

St. Matthew Church
1 Notre Dame Avenue,
San Mateo, CA 94402, U.S.A.

: (650) 342-3884
. (650) 344-7622 Ext. 119
B fe-mail

: www.boscol.com

domsaviolee@yahoo.com

© www.stmatthew-parish.org

(650) 344-7622 Ext.101
(650) 344-4830

EEIRPE ;- St. Matthew Church
ik ;1 Notre Dame Avenue,
San Mateo, CA 94402,
U.S.A.
ATT : Fr. Dominic Savio Lee

(XHBA)
ATFIIPFIT SO 48 F (8 BB e
I RFFE I R A IR AN R
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