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Understanding the Gig Economy Paul Poon

Some believe that by the year 2020 40% of all jobs will be part of the Gig Economy. So
what is this phenomena and how can you take advantage of it?

It's all in the name

The "Gig Economy" is a morphed description of old titles like the "peer-to-peer"
business model and crowd sourcing. What it refers to is the ability to control when and
where you wish to work. Quite like the musicians of old who worked their music gigs, this
gig concept is spreading far and wide.

Where the Gig is exploding

Cab services. Cab services like Uber and Lyft allow workers to activate their ability to
take riders through a phone app. Once activated, you can arrange to pick up fares close to
your location.

Home rental. Want to make a few dollars renting space in your home or apartment?
Many services exist to make your home available when you want. Your peer-to-peer service
provider matches what you offer with those who need accommodation.

Delivery services. The options in this area are vast and expanding. You can offer to pick
up and deliver meals, groceries, dry cleaning, pets and more. Even bicycle delivery services
are available to you when you wish to earn a few extra bucks.

Smartphone with Uber and Airbnb logos

Financial services. Even your savings can be put out on a "gig" service. Places like
Lending Source and Funding Circle provide a platform to match lenders with those who
wish to borrow your money for a time.

Referees and game officials. Want to earn money officiating sporting events? Many
services are popping up that allow officials to enter their available schedule and locations
they are willing to travel to officiate games. They are then assigned games and paid through
the same on-line app.

Does it work for you?

This new way to match labor supply with demand is becoming more popular. Here are
some things to consider before getting too involved in the gig economy.

Contractor versus employee. Almost all these service companies treat you as an
independent contractor. You are responsible for your Social Security and Medicare taxes.
You must get your own benefits and send in estimated tax payments.

Part-time versus full-time. If you are a recently retired worker, picking up some
part-time gigs will keep you socially connected and earn some extra income. Making this a
full-time occupation can be more of a challenge.

Legal landscape. As the gig economy booms, so does the potential for legislation that
changes the landscape. Many local cab companies are trying to squash services like Uber.
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Local hotels are trying to limit the ability for you to rent lodging. Worker's liability coverage
also needs to be considered if something goes wrong.

Urban versus rural. Gig opportunities tend to be located in large metropolitan areas.
Depending on this employment for your income in remote areas might be tough.

What's next

The problem the gig economy solves is more readily matching supply with demand.
This puts the old business models at risk. Anticipate more attention in this area as
legislative action tries to balance the power of this new job creation device with a dramatic
redefinition of employment no longer centered within vast company payrolls.

You Still May Wish to File a Tax Return

Too many taxpayers fail to file a tax return under the false notion that one is not
required to pay income tax. This assumption can cause problems. Here are some examples
of when to file a tax return even when not required to do so.

Wish to qualify for Premium Tax Credit. This tax credit helps reduce the cost of health
insurance for those who purchase their insurance through the new health insurance
marketplace. Without a filed tax return you cannot have the Premium Health Credit applied
towards your monthly premiums. In fact, non-filing could limit your ability to receive this
credit in future tax years as the IRS continues to place controls on the payment of this
credit.

Receive refundable tax credits. There are certain tax credits that will provide refunds
even if you do not owe income tax. The most common of these is the Earned Income Tax
Credit.

You wish to limit potential audits. The IRS typically has three years to audit a filed tax
return. If no tax return is filed, this audit time limit never starts.

You are applying for financial aid or loans. Banks and colleges will often use tax return
information to qualify you for loans and financial aid. Even if not required to file, it is nice to
provide this information if requested.

You are filing a final tax return for a loved one. The IRS will eventually receive death
information through the Social Security Administration. By filing a final tax return, you can
put the breaks on unwanted communication from the IRS as they wait for this
confirmation.

You want withholdings returned to you. Always file a tax return if an employer or
other supplier withheld tax funds. It is the only way you will receive them back from the
federal government.

You wish to protect against someone else filing a tax return. With the vast increase in
identity theft from the IRS, filing a tax return can close the door on would-be thieves. Your
filed tax return can block attempts by someone else who files a second tax return with fake
information.
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As always, should you have any questions or concerns regarding your situation please
feel free to call.

Paul N Poon MS EA CFP ar. US Fed Lic to Practice before the IRS

Certified Financial Planner Small Business Tax Consultant
2171 Junipero Serra Blvd.,#270,Daly City, Ca 94014.
(650)992-6800
poonmsc@vahoo.com
15 - 22" AVE., San Mateo, Ca 94403.
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SRR MRS AR - 9 5 4 ) S AR AE -

A EERREEY  REERE R B+
SR B AR — BB E  HE S R (TR 8
AT R R R T @A A A AT 1E B
BUEH A REEN BT RESEHRELN  HRE
ZRY R EEEEAEL  FEBEHREN  2RAX
TAEEM . KGR ABEMNE - 25 PTEE S E
{6 B 12 i 4R B Y TH B -
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—~EEH~AH -~ LA ~ BB

78 1H Blessed Junipero Serra(=/§)
TH 4H EEEEH

TH 5H BEZZE. MnF (58#)

TH 6H ZEISFEEEHFE L (FE

TH21 H BEERE (S8 - B2AT)
TH2H AR . H5ER4N
TH2ZBH BEEHE{EL)
TH2S H BEHEAACGREE)

TH 9H th¥EfyEE A 7 H 26 H BEE oEAl  BETEAR (BE R EERR )
TH I H BAE(GE) TH2OH EHERE A

7)%13EIH“=‘?FU THOH ERZ%. &5 (F% > Ehh)
7H 14 H BEEFHEREE Kateri(HZL)

7TH 15H & Saﬁ(aé%éz ECETD!

THI6H BERERG S

8H 1H EEqi®Zz (¥ > EEH) SHISH BERZEAFFX

8H 2H HEEE St. Eusebiu (F) 8 H 16 H B (&) FFE)

8H 4H %%%. HeREAn (F18%) 8 FH19H St. John Eudes

8H 5SH BERAEIEEIH 8 A0 H BE{Hr4Ies (bt - 226M)
8H 6H FHEHEFHEE SH2H E& TG

8H 8H %zﬁﬁﬂ%(ﬁf%ﬁ) S H 2B H BEEER(HL)

8H 9H E-F1EEd. AE(HZL > TiE) SHUH BEEESTEL

8H I0H EEEMGE (0 > FiE) SH2SH RS BEEE. HEEE (H8)

8H 11 H BEx#H) St.Clare(HHX)
8 H 12 H BTN . MR (1E22)
8 A 13 H St.Pontian and Hippolytus

8H2TH BEEEN St
8 H O H B (FaE

Mon1ca

9F 3H BEZEFREE—TH St. Gregory(Z(5E » BEET)
9H SH ZEhE

9H 8H ERELE

9H 9H & Tél%ﬁ‘ SEE(HEE)

OH 2 H BERES
9H1BH HW\D%‘%(I?& ECLETD)

9H 14 H SR

9H 15H Rt

9 H 16 H BEESR IS ECT » Tl BEPEER 0 Taig)

OH17TH BEM. B8 Bfﬁ)

9H 19H EEHeamng (EF 0 FaE

OHVH EswKE (Tfi.%i) );"zﬂﬁ(’i’j}_)

9H 20 H BEEERAE - Bo5E (AREELR)

9H B H ZEELEE. FERAR (HI8E)

9 H 2 H EEE T ER R B A (Vi)

9H2TH BEEAL (B8 - BEREETIR)

9RO H SR - EENEEE - EEER SR
CSEPNED)

9 AN H EEFGEIES(F]$E - 22EM)
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EEREEHNER
E/@\%ﬁ?ﬁﬁ%

YHERZ - B E 6:30am. 58
HH4- 12 05 p.m. JizE
FHEEATEES - T 51 00p.m. JEE
N 7100 p.m. PHHEAER
THEREZ B E  7:00am. 338
8 : 45 a.m. PP EE
10 : 45 a.m. FEE
4~ 12 030 p.m. FEEE
T4 3:00p.m. ELaEsE (FEHSE— - =1 H)
T 3:00p.m. ERGE(EFEHSEZ U~ AEH)
T 5130 p.m. PEHESER

SEEERT (Mg ) B
EH—F BHAH T 5:00pm. - 5:30pm. (VNE)
BEEHAACEISEE) : el 7:00 pm. - 9:00 pm
EHIS B4 11 :30am. - 12000 am. (OKEEE)
T 4:30pm. - 5:00pm. CKEEE)
FGRIAMLEEEE : B E 7:00am. - 9:00pm. (/NE)

R AEr e @ BEZEMIL( Fr. Dominic Savio Lee )
B 22 % (Msgr. John Talesfore, Pastor)
Most Rev. William Justice in residence
Fr. Thomas Parenti in residence

E R (G S X H W)
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2E - EEFIHHE

(1) Fr—EFEEEERE 2016 FrEEIEEEE S A
31 BERAAG o ML ELERGT DGR BB R K EHHEN 0 HE
4% fR AL

(2) WH&EDE : AL 4EEE R 58— 5 50 3 BB ik LB
BT EABEEMERE sFH4 BoscoHo, Anita Lau ©
PLEH DI ERFE R AE 8 B 24 HE B =5 -

(3)H0N 21 BAEERE : 72 2017469 A 12 HE 20 H ( fL
K) BEH$1000 ,BIEEBREFERENZEME - @4 KeEH
g B B AR 4R -

(4) BHREFEPILE 20106 FLEHIE Z KA M
$ 143,000 fF B 2@ AE =% i B& N e B R AT R
TAE > HESMBR T LF -

(5)EEZEACGREEE D= TYREHEEFTLE
K. San Jose FIEEFHFAEIERCFHE > #2016 £+ H
tHZ+HME Menlo Park Vallombrosa Center (%
AP BET - THEE FREETEHBE M EET REE EH -
HHEBSBEUH =R EEEH#BEE FRFBEREHR
BB A B A =T EE AN R WA o
(415)614-5574 -
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5
@il ¥ o B W hands V0ot
= B K

NS DL AL~ Elfe KA F RS SR AT O R TEEE YR B EE
B REEEH#H S A -
—O—REEH - JAHEILA

Moy Hung Sen $100 Hin Wing Li $ 60
Agnes Yiu $ 20 Matilda Ho (ERF&EH) $ 30
Frances Kong $ 60 Janet Ho $100
Au Siu Yung $ 50 Ben Choi $100
John H Wu MD $100 Paul Poon $120
ALK 1 $ 20 AL 2 $100
Y.L Chung $ 20 =o (F&) $100
JOYCE CHENG $ 50 Mrs Li Pui Wai McNicholls | £100
[ S B 4 $ 50 (England)
ANDREW & AGNES NG | $ 50 Mrs Winbo Lau (England) | £ 20
s E $ 50 Mr Peter Tung (England) | ¢150
Annie Wong $ 90 Agnes & Edmund Wong £100
(Scotland)

AEAEESEZHEAZFARTYHEIRE DAL
BREE . AtiRENSMeER. Bk, BHRERIEHK
EE®/: Ebisu & Hotei Restaurant (Steve Fujii)

Landmark M A HUFER Paul Poon
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Paul N Poon MS EA CFP
Certified Financial Planner

EBisu

RESTAURANT

1283 9" Avenue

San Francisco, CA 94122
Bus : 415-566-1770
Fax : 415-566-2935

N L
) 2 .
2 N

US Fed Lic to Practice before the IRS

Small Business Tax Consultant
2171 Junipero Serra Blvd.,#270,
Daly City, Ca 94014.
(650)992-6800
poonmsc@yahoo.com
15 - 22" AVE., San Mateo, Ca 94403.
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mailto:poonmsc@yahoo.com

B R B E S (Rev. Dominic Savio Lee) W& 4 ¢

EIEEEEMIE ;0 St. Matthew Church
1 Notre Dame Avenue,
San Mateo, CA 94402, U.S.A.
FTESMRXEHRESE ;. (650) 342-3884
TEEREEEEREEE  (650) 344-7622 Ext. 119
TEF#Fe-mail : domsaviolee@yahoo.com
FEEEREEMEE : www.boscol.com

HIESEEME ;. ww.stmatthew-parish.org
=[EEEE ;. (650) 344-7622 Ext.101
HE : (650) 344-4830

B, BERERAEXE
EEHEZEERTIYHRESE R TIE

BE

X ZEREE : St. Matthew Church
#hiit : 1 Notre Dame Avenue,
San Mateo, CA 94402,
U.S.A.
ATT : Fr. Dominic Savio Lee

S T=Y
AT A E 2B RSN\ Z B S A
AR E S AT wEEAH AR R

48



